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FIRST AMENDED BY-LAWS
OF STONECREST/MERIDIAN PARK
HOMT]OWNERS ASSOCIATION. INC.

ARTICLE I
NAME. PURPOSE AND LOCATION

The name of the Corporation is Stonecrest/Meridian Park Homeowners
Association, Inc., hcreinafter referred to as the "Association". The specific purposes fbr
which the Association is formed are to provide for the acquisition, construction,
maintenance, preservation and replacement of Common Area and C'ommon Area
Improvements, as defined in the Declaration of Covenants, Conditions, Restriclions and
Easements of thc Stonecrest/Meridian I'ark in Sarpy County. Nebraska. The principal
ofllce of tlie corporation shall be as designated by the Board of Directors fiom time to
time, and meetings of Members and Directors may be held at such places witliin Sarpy
County, Nebraska, as may be designated by the Board of Directors.

ARTICLE II
DEFINITIONS

All terms shall bc dcfined in accordance with the definitions contained in the
Declaration of Covenants, Conditions, Restrictions and [asements of
StonecrestiMeridian Park in Sarpy County, Nebraska.

ARTICLE III
MEMBEBSTIE

Section 1: Membership. The membership of the Association .shall consist of the
record owners of all lots now or hereafter encumbered by the Declaration 01'Covcnants,
Conditions, Restrictions and Easements of Stonecrest/Meridian Park. recordecl ol' rccord
in the office ol'the Register of Deeds of Sarpy County, Nebraska, including bu1 not
l imited to l .ots I thru 13, inclusive, and Lots 16 thru 25, inclusivc, and Lots 27 thrLr 31.
inclusive, and l,ots 43 thru 55, inclusive, and Lots 61 thru 63, inclusive, ancl [ ,ots 66 thru
167. inclusive, and [.ot 182, and Lot 183, and Outlot "D", al l  in Stonccrest; Lots I thru
15, inclusivc, and Lot 17, and [,ot 19, and Lots 23 thru27, inclusivc, Stonecresl Replat
Onc; l,ots I thru 17, inclusive, Stonecrest Replat Two; Lots 1, and Lol2, and Outlots "A"
and "B", Stonecrest Replat Three; Lots I thru 5, inclusive, Stonecrest Replat Four; [-ots
l5 thru 17, inclusive, and Lots 63 thru 73, inclusive, and Lots 209 thru 226, inclusive,
and Lots 270 thru 293, inclusive, and Lots 296 thru 310, inclusive and Outlots "A", "C",
and "D", all in Meridian Park, Lot l, and Lot 2,and Outlot o'A", Meridian Park Replat
Two; Lots I thru 253, inclusive, all in Meridian Park Replat Trvo, all surveyed, platted
and recorded in Sarpy County, Nebraska. Membership in the Association shall be
mandatory and no Owner during his ownership of a Lot shall have the right to relincprisli
or tcrminate his membership in the Association. fhe lbregoing is not intcndcd to inclLrde
persons or entities who hold an interest merely as security lbr the perlbrmancc ol an
obliuation.
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Section 2: Succession. The membership of each Or,riner shall terminate when they
ccase to bc an Owner of a Lot, and their membership in the Association shall
aut<lmatically be transferred to the new Orvner succeeding to such ownership interest.

ARI ' ICLE IV
MEMBERSHIP MEETINGS

Section l: Annuql M-e_ejtfg. The amual meeting of the Association shall be hcld
at the offlce of the Association during the month of January on the second 'fuesclay in
each year,  commencing at 4:00 p.m,,  or such other t ime or place as may be designated by
the Association's Board of Directors. Each annual meeting shall be lbr thc purposc ol'
clccting Directors and transacting any other business authorized to be transactecl by thc
Members.  I f  thedatesetfortheannual  meel ingoftheMcmbershipisalegal  hol iday, the
meeting wi l l  be heid at the same hour on the f l rst  day fbl lowing such legal hol iday.

Section 2: Special Meetings. Special meetings shall be held whenever callecl bv
the Prcsident or Vice-Presidenl or by a majority of the Association's Board of Directors,
and must be called by such officers upon receipt of a written request fi 'orn Mcrnbers
entitled to cast one-third o1'the votes of the entire membersliip.

$-ec! ion 3: Not ice of Meetings. Not ice of al l  mcet ings, stat ing the t ime, date.
place and purpose for which the meeting is called, shall be given by the Prcsidcnt or
Vice-President or Secretary, unless waived in writing. Such notice shall be in writing to
each Member a1 the last known addrcss shown on the records o1'the Association and shall
be rnailed at leasl ten (10) days but r1o rnore than sixty (60) days prior to the datc ol'the
meeting. I)roof of such mailings shali be madc by affidavit, dLrly exccuted by thc l)erson
giving thc noticc. Notice of meeting may be waived before or after any such meeting.

Section 4: O-lrorum. A Qr-rorum at any mecting shall consist of'twenty (20%)
percent of the votes entitled to be cast by the Members. If any meeting ol'thc Members
cannot bc organized because a quorum has not attended, the Mernbers presenl cithel in
Person or by proxy, may adjourn the meeting fbr at lcast ten (10) days. and adequatc
not ice o1' thc new date shal l  be given as described in Sect ion 3 of this Art ic le.

Section 5: _V_otinq. 
'fhe Association shall have trvcl classes ol'voling mcmbcrs.

Class A Members and Class B Members, def ined as fbl lou's:

Class A: Class A Members shal l  bc the Owners o1'al l  Lots other lhan that
Lots owned by Declarant or l-ots which are subject to a mongage or deed ol'trust
in f'avor of Dcclarant. Each Class A Member shall be entitled to one vote lbr each
l.ot Owned. When there shall be morc than one person or entity holding an
interest in any Lot, all such persons or entities or both, shall be Mernbers;
provided howcvcr that the vote for such Lot shall be exercised as such persons or
entities or both, shall determine, but in no event shall more than one vote be casl
with respect to any one Lot.
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Class IJ:  Class B Members shal l  be the Owners ol 'a l l  Lots owned by
Declarant or Lots rvhich are subject to a mortgage or deed of'trust in tavor ol-
Dcclarant. Each Class B Member shall be entitled to twenty votcs fbr each Lot
owned. Ilach Class B Member shall be entitled to one vote fbr each Lot or.vned
upon thc occurrence of the first of the following dates:

(a) The date on which the total votes outstanding in the Class A
membership shall equal the total votes outstanding in the Class B
membership, or

(b) January 1,2014,

lrxcept fbr thc Declarant, no Owner shall be eligible to vote. either in person or by
proxy, if that Owner is shown in the books or management accounts of tlie
Association to be more than sixty (60) days delinquent in any paymcnt due the
Association.

S_qg!1ptt_6-lfSxi-qs. Votes may be cast in Person or by proxy as provided in the Act.

AR'f ICt-E V
BOARD OF DIRECTORS

Section l :  Number. The busincss of thc Associat ion shal l  be managcd by a f ]oard
cif l)irectors o1' at least tluee (3) Directors nor more than live (5) Dircct<lrs. who slrall
scrvc without compensation. I' lowever, any Director may be reimbursed lbr his actual
expcnscs incurrcd in the perfbrmance of his duties as a Director'. fhe Declarant sliall
have the right to appoint or rcmovc any officer o1'the.Association, or any rnember ol'the
Board of'Directors until the date on which thc total votes outstanding in the Cllass A
membership shall equal the total votes outstanding in the Class B membership, or January
1.2014, whichever occurs f-rrst .

Section_l: !91rn g:fl-lQffrge. Other than Dircctors appointed by Declarant. the
Directors shall be elected as provided in this Declaration. Until termination ol' thc
Declarant's right to appoint officers and Directors, the term of each Director appointcd by
the l)eclararrt sliall be one (l) year. 'fhereafler, Dircctors not appointed by tlic I)eclarant
shall be elected lbr terms staggered on a one (l), two (2) and threc (3) year basis. One
(l) Director shall be elected lbr one (l) year, one (1) Director shall be elected fbr tr.vo (2)
years and one (l; Director shall be elected for three (3) year. After the initial term of
each such l)irector, all thereafter, Directors shall be elected lbr three (3) year lerr-ns. In
the event that there are more than three (3) Directors, each additional Director shall be lbr
three (3) year terms. l 'he initial term of eacir Director above three (3) Directors, shall
initially be determined by the Declarant or, il ' Declarant no longer is empor.vered to
appoint Directors. then the initial terurs o1'such Directors greater than thrcc (3) shall bc
cletermined by those directors thcn serving. Ilach Director shall serve lbr the term set
fbrth hereinabove arrd until l 'ris or her successor is duly electcd and qualified. or unlil
removed liom otllce as nrovided herein.
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Section 3: Oualifications. Each Director shall be a member (or iI 'a Member is an
employee of thc corporation, partnership, limited liabilitl ' company, or trust, a Director
may be an off-rcer, partner, member, managing membcr, beneficiary or trustee o1'such
Member). If a Director shall cease to meet such qualifications during their term, hc will
thereupon cease to be a Director, and his place on the Board shall be deemed vacant. l 'hc'
requirements of this Scction shali not apply to Directors appointed by the Declaranl.

Section 4: Rem_ev-a|,. Other than the Directors appointed by the Declarant, any
Director may bc removed fiom the Board, with or without cause, by concurrence ol'a two
thirds (2/3) majority of the votes cast by thc quorum present at arly regular or special
meeting of tlre Association called fbr that purpose.

Sect ion 5: Vacancies. ln the event of the death, resignat ion or removal o1'a
I)irector, their successor shall be selccted by a rnajority of'the remaining members o1'the
Board and shall serve for the unexpired term o1 thcir predecessor.

ARTICI.E VI
NOMINATION AND I lLEC'f lON OF DIRIICI 'ORS

Sc'ction l: Nornination. Nominatiorr flor election to the Board rnay be maclc by a
norninating committee. Nominations may also be made fiom the tloor at the annual
meeting by a Member in good standing. l 'he nominating committee shall be appointed
by the Board ol' ' Directors at least sixty (60) days prior to each annual meetiltg and shall
serve until such annual mceting has been concluded. The nominating conrrnittee shall
make as many nominat ions for elect ion to the Board as i t  shal l ,  in i ts discret ion.
determine but no1 less than the number of vacancies that are to be fil lcd,

Sect ion 2: Elect ion. ' fhe clcct ion shal l  be by bal lot  (unless dispensed with by
unanimous cclnsent) and by a plrrrality of votes cast. Iiach person entitled 1t; votc lrla)i
cast l i is votc lbr each ol 'as many nominees as there are vacancies to bc l i l led. l 'herc shal l
be no cumulat ive vot ins.

AR'I ' ICLE VII
MEETING OF DIRECTORS

Scction I : Iteqular Meeting. Regular meetings of the Boarcl of Directors rnay be
helcl at sLrch times and places which are determined, from tirue to time, by a majority of'
the Association's Board of Directors. Notice of Regular meetings shall be given to each
Director, personally or by mail, telephone or ecluivalent scrvice, at least three (3) days
prior to the datc ol'any Regular meeting. Notice of rneeting may be waivcd bclbre or
af ier any such mcet ing.
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Section 2: Special Meetings. Special meetings of the Board of Directors may be
held at the reque st of the President, Vice-President or Secretary, and must be held at the
writlen recprest o1'two-thirds (2/3) of the Directors. Notice of special meetings shall bc
givcn to each Dircctor,  pcrsonal ly or by mai l ,  telephone or equivalent service. at  least
l lve (5) days pr ior to the date of any special  meeting. Such Notice shal l  state thc t in lc.
date, place and purpose of the special meeting. Notice of rneeting nray be waived befbre
or al ier any such meeting,

Section 3: Ouorum. A quorum al Director's rneetings shall consist ol'tifiy one
(51%) perccnt of the voles of Directors entitled to be cast. The acts approved by a
majority of tliose Directors present at any nTeeting at which a quorum is present shall
constitute the acts of the Association, except where approval by a greater number of'
Directors is required by the Declaration or these By-l,aws. If at any meeting ol'the Board
of Directors less than a quorum is present, the majority of those present may adjourn the
meeting until a quorum is present. Upon reconvening an ad.journed mecting. any
business cal led nray be transacted withoutthe necessity of providing any turther not ice.

Section 4: Action faken Without A Meetins. The Directors shall havc the right
to take any action in the absence of a meeting which they could take at a meeting b)'
obtaining the written approval of all Directors. Any action so approved shall have the
same eff'ect as though taken at a meeting of the Directors.

ARTICLE VII I
POWIIRS AND DUTIES OF TIIE BOARD OF DIRECI'OITS

Section I : Powers. I'hc Board of Directors shall have the power to:

(a) tilect and remove the olficers of the Association:

(b) Suspend the right of a Member to vote during any period when sr-rch
Mcmber shall be in delault in the payment of any assessments levied by thc
Association, Such right may also be suspended after notice and hearing. lbr a
period not to exceed ninety (90) days, for infraction of published rurles and
rcgulations promulgated by the Board;

(c) lingage the services ol'an agent, indcpcndent contractors or emplovces as
they cleern necessary to rnaintain, repair and replace thc Corlrnon Area and
Common Area Improvements, and manage all other affairs and business ol'thc
Association fbr all o1'the Members, upon such terms and fbr sLrch compensation
as the Board nlay approve. Any agreement 1br the services of any such agent.
independent contractor or employee shall provide 1br termination by the
Association with or without cause, and without payment o1'a termination f'ee.
upon thir ty (30) days'wri t ten not ice, and no such agreement shal l  be o1'a durat ion
in excess of 'one (1) year,  renewable by agreement of thc part ies lbr successive
onc ( l  )  year periodsl
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(d) Maintain, keep in good repair and upkeep, and replace, as a common
Expense asscssed in accordance with this the Declaration. the Clommon Area antl
Common Area lmprovemenls, as such repairs are required or necessary lbr the
presen,ation ol' the same;

(e) Declarc the office of a Member ol.the Board to be vacant in the event slrch
Membcr shall be absent lrom three (3) consecutive regular meetings of thc Board.

(1) Ilxercise lbr the Association all powers. duties and authority vestccl in or
delegaled to the Association and not reserved to the Members by other provisions
of these By-Laws, the Articles of Incorporation or the Declararion; and

(g) l 'o do ever)'thing necessary, proper, advisable and convcnient lbr thc'
accomplishment of the purposes hereinabove set forth, and to do all othcr things
incidental thereto or conncctcd therewith which are permittecl unclcr thc Nonprofit
Corporation Act ar.rd which are not forbidden by the laws of the State of Nebraska
or by the Articles of Incorporation or these By-Laws only in furthcrancc ol'and
subject to its corporate purposes.

Sect ion 2: Dut ies. I t  shal l  be the duty of thc Board of Directors:

(a) To cause to be kept a record ofall acts and corporate allairs;

(b) 'l 'o supervise all officers, agents and employees ol'this Associarion. and to
sec that their duties are properly performed:

(c) As more lully provided herein and in the Dcclaration:

(i) ' l 'o fix the annual amount of'each assessment against each l-ot ar
least thirty (30) days in advance of each annual assessment pcriod, ancl

(ii) fo send written notice of any change in assessmenl ro every
owner sLrbject thereto at lcast fifteen (15) days in advance ol'r-ach annual
assessment period;

fo issue, or cause an appropriate officer to issue, upon dcma'd by a.y
person, a certificate setting tbrth whether any assessment has been paid. A
reasonable charge may be made by the Board {br the issuancc ol'these
certillcates. Such certificates shall be conclusive eviclence ol'the pavnrcnt
o1'any assessment therein stated to have been paid;

'l'o procure and maintain adequale liability insurance on property owncd
by the Association

'l'o cause all officers or employees having fiscal responsibilities to be
bondedl

(d)

(e)

(f)
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T'o cause all other affairs and business of the Association to be properly
conducted and administratedl

ARl'lCLt1 lX
OF'F'ICERS AND'f IJEI R DU'f IES

Section l: Hnr.uneration of Officers, The executive officcrs of the Association
shall consisl of a President, (who must also be a Director), a Vicc-Prc-sident. 'l 'rcasurcr.
and Secretary.

Scct ion 2:, [ i legt ion of Off icers. ' l 'he elect ion of ol f icers shal l  bc r-nade by a
majority volc o1'thc Board of Directors at the flrst meeting of the Board fbllowing each
annual meeling of the Mernbership.

Scclion 3: 'l 'crm. '[ 'he oflicers o1'this Association shall be elected annually by the
Board ancl each shall holcl office lbr one (1) year unlcss they shall sooner resign, or shall
be removed, or otherwise become disqualified to service.

Section 4: Spccial Appointments. The lloard may elect such other ofllcers as the
allirirs of the Association may rcquirc, each of whom shall hold ofllce fbr such period.
have such authority, and perform such duties as thc Board may, fi.om time to time,
determine.

Section 5: Rgsjgnation and Removal. Any ollicer may be remove<J f}om olhce
with or without cause by the Board. Any off icer may rcsign at any t i rne by giving wri t terr
notice to the lloard. the President or the Secretary. Such resignation shall takc cfl'ect on
the date of reccipt of such notice or at any later time specified therein. ancl unlcss
otherwise specilied therein, the acccptance of such resignation shall not be nccessarv to
make it cf-teclive.

Sect ion 6: Vacancies. A vacancy in any of l lcer may be f l l leci  bv a rnerjor i ty votc
of the quoruln present of the Directors. 'Ihc otllcer elecled to such vacancy shall serve
Ior thc remaiudc'r  of  thc ternr of the ol f icer. they replace

$est i@Arrytwt. lormorcoIt ]cesmaybehcldbyt l rcsat- l - lc
pcrson, except the oflices o1'President and Secretary.
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Section 8: Duties. The duties of the officers are as lbllows:

(a) President. The President shall be the Chief Executive Olllcer o1'
the Association, and shall supervise and control all o1' the business and
aflairs o1'the Association. The President shall, when present, preside at all
meetings of the Members and all meetings of the Board. 'l 'he President
may sign, with or without any other officer of the Association as
authorized by the Board, contracts or other instrurnents which the Board
has authorized to be executed, except where the signing and the execution
thereol'shall be expressly delegated by the Board or by these By-Laws to
some other of'ficer or agent of the corporation or shall bc rcquired by law
to be otherwise signed or executed. The President shall hiive the powcr 1o
appoint and removc one or more administrat ive Vice-Presidents of thc
Association and such other assistants to the various electcd oll ' icers ol'the
Associat ion as is necessary o1' the accomplishment of thcir  dut ies. In
general. the President shall perfbrm all duties incident to the olfice o1'thc'
President and such other dulies as may be prescribed by the Board.

(b) Vice-Prcsident.  ln the absence of the Presiclcnt,  or in the svcnt ol '
the President's death, inability or rcfusal to act, the Vice-Presidcnt. ol i1'
there is more than one Vice-President, the Senior Vicc-Prcsident, shall
perlbrm the dutics of the President, and r,vhen so acting shall havc all the
powers, of, and be subject to, all thc restrictions Llpon the President.
Otherwise, such Senior and other Vice-Presidents shall pertbrm onl.v such
dr"rties as may bc assigned,by the President or by the Board.

(c) Secretary. The Secretary shall keep thc minutes o1'the meetiugs ol'
the Menrbers and the Board in one or more books provided lor thal
purpose; sec that all notices are duly given in accordancc with the
provisions of these By-Laws, or as required by law; be custoclian ot' the
records of the Association except those of the Treasurer, keep or callse to
be kept under their general sr-rpervision by a registrar or transf'cr agenl
appointed by the Board, a register of the name and post of)ice address o1'
each Member as furnishcd by such Member; have genelal charge ol'the
transf'er books of the corporationt and in general pcrtbrrn all clutics
incidcntal to the ofllce of the Secretary and Such other dr"rlics as nrav be
assigncd to thcm by the President or by the Board,
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(d) 'l'reasurer. The Treasurer shall have charge ancl custody o1', and be
responsible for, all funds and securities of the Association; receivc and
give receipts lbr monies due and payablc to the corporation liom any
source rvhatsoever, and deposit all monies in the name o1'the Association
in such banks, trust companies or other depositories as shall be directed by
the Board; shall sign all checks and promissory notes of the Association
except in those instances where the Board has delegated the authority to
sign checks to a managing agent employed by the Association: shall kecp
proper books of account; shall car.rse an annual audit of the books o1' the
Association to be made by a public accountant at the completion of cach
fiscal year; and shall prepare an annual budget and a statemenl of incomc
and expenditures to be presented to the Members at the regular annual
meeting of the Members, and shall delivera copy of such to the Membc'rs.
The duties of the Treasurer may be performed by the managing agent.

Section 9: Committees. f'he Board shall appoint a nominating committee,
as provided in the Declaration, and shall appoint other committecs as the tloard
may dcem appropriate to carry out the purposes of the Association.

ARI'ICI-.E X
BOOKS AND RECORDS

'l'hc books. records and papers of the Association shall at all times. during rcasonablc
business hours. bc subjcct to inspection by any Member. 'l 'he Declaration, rhe Arlicles ol'
Incorporation and the By-Laws of the Association shatl be available {br ir-rspection by an1,
Member at the principal of l ice of the Association; a cop). shall  be provided inir ial ly lbr
the Owners of each [,o1. and additional copies shall be macle available lbr purchase by
Mcmbers at reasonable costs.

ARTICLE XI
ANNUAL ASSESSMENTS

Scclion I : Budget. l'he Board of Directors shall adopt a budget fbr cach calendar
year which shall inclr"rde the estimated funds required to defray Common Area lixpenscs.
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Sect ion 2: Assessments.

(a) All Owners shall be personally obligated to pay the estimated assessments
irnposed by the Boarcl of Directors of the Association to meet thc cxpenses to
maintain the Common Area and Comrnon Area lmprovements oi'the Associartion.
'fhe expenses of the Association shall be assessed equally among all o1'the l-ot
Owners. Except for Lots owned by the Declarant as provided bclow. assessments
fbr the cstimatcd Common Area Expenses of the Association sherll be duc in
advance o1' the firsl day of January of each year. Upon the sale o1' ar,y [-ot lhe
cllrrent ycars' assessment shall be prorated between thc parties. ' l 'he rncthod ol'
assessment described herein may not be anrended without the written approval ol'
the Dcclarant, so long as there is a Class B Membership or thereatier, the consent
of two-ihircls(213) of vote entitled to be casl. Each member is obligated to pay to
the Associaticln arrnual assessments which are secured by a continuing lien on thc
propcrty againsl which the assessment is made. Any assessments which arc not
paid when due shal l  be del inquent.  I f  the assessment is not paid within thir ty (30)
clays afier the clue date, the assessment shall bear interest ibrn thc clatc ol'
delinquency at tlre rnaxintul rate of inlerest allowablc by law. ancl thc
Associat ion may br ing an act ion at law against the Owner personal ly obl igatecl  to
pay the same or lorcclosc the lien against the property, and inlercst, costs. and
reasonable attorney's I'ees of any such action shall be added to thc amount ol'such
assessment. No Owner rnay waive or otherwise cscape liability lbr thc
asscssrnents provided fbr herein by abarrdonrnent of his Lot.

(b) Assessnrents shal l  be based upon thc cash recluirements deemed to be such

^ggregate 
sunr of the Board of Directors of the Association sliall l iom timc to

timc dctcrmine is to be paid by all of the Lot Orvners to providc fol thc payntent
ol- all estinraled expenscs glor.ving out o1' ol' connected rvith the maintenance.
rcpair, clperation. alterations and improvenrents of and to the Cclmmon Arca ancl
Common Area Improvernents, which sum may include, but shal l  nol  bc l imited to.
e.xpenses of 'management,  taxcs and special  assessments unt i l  separatcly assesscd:
premiums fbr insurance, landscaping ancl care clf grounds, repairs, w'ages. lcgal
and accounting lbes, lnanagement f-ees, expenses and liabilitics incurrecl by the
Managing Agent, if any, on behalf of the [-ot Orvners under or by reason of'the
Dcclaralion and By-Laws of the Association lor thc creation ol' a reasonable
contingency and reserve.

(c) Pursuant to the provisions of the Declaration and By-l,aws, the Boarcl o1'
Directors may levy such assessments for the purpose of detiaying thc cost ol'
acquisition, construction, repair or reconstruction of the Clommon Area and
Clomnron Area Improvements in the event of their damage.

(d) 'l 'hc on-rission or lailure to fix the assessment or deliver or mail a statcmenl
tbr any period shall not be dcemed a waiver. modillcation or rclease o1' thc
owner s obl ipat ion to Dav the same.
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(e) Within thirty (30) days after adoption of any proposed Budget firr the
Association, the Board of Directors shall provide a summary of the Budgct to all
thc Lcll Owners, and shall set a date for a meeting ol the Lot Owncrs to consicicr
rat i l icat ion of ' the [ ]udget,  which date shal l  not be less than fburteen (14) nor more
than thirty (30) days after mailing of the summary. Unless at that mecting a
majority of all the Lot Owners, or any larger vote specified in the Declaration,
reject the Br-rdget, the Budgel is ratificd, whether or not a cluorum is present. ln
the event the proposed Budget is rejected, the periodic Budget last ratil lcd by the
Lot Owners shall be continued until such time as the l,ot Owners ratily a
subsequent budgct proposed by the Board of Directors.

Section 3: Association Lien for Non-Payment of Assessmcnts o1 Common Area
Expenses.

(a) AII  sr.rms eusessed by the Associat ion but unpaid lbr the sharc ol 'Cornmorr
Area f :xpenses chargeable to any Lot shal l  const i tutc a l ien on such l-o1 supcrior
to alI other liens and encumbrances, excepl only for tax ancl special asscssntcnl
licns o1' thc [,ot in favor of any assessing entity, and all sums unpaid on any
Mortgage lllcd ol'record prior to the til ing of the Declaration, including all Lrnpaicl
obligatory sums as may be provided by such encumbranccs. In the eveut ol'
dciault o[payment of the assessment, the Owner shall be obligated to pay interest
at thc maximum ratc of interest allor,ved by law on the aurorurt of'the asscssnrcnl
fiom due date thereof together rvith all expcnscs, inclr"rding attorney's f'ces
incurred togcther with such late charges as provided by the Bylarvs ol' thc
Association. 'fo evidencc such lien, the Board clf l)irectors shall prcpare a written
notice ol- licn assessment setting lbrrh thc amount of such unpaid indebteclness.
the amount ol'accrued interest and late charges thereon, the name ol'thc owner ol'
the l.ot ancl a description of thc Lot. Such notice of lien shall bc- signcd by onc ol-
the membcrs of the Associat ion's Board o[Directors or by one ol- the ol l rcers ol '
thc Associat ion on behalf  of  the Associat ion and shal l  be recorded in thc Ol l ics ol '
thc Register <-r1'Deeds for Sarpy County, Nebraska, Such lierr shall attach ancl be
efl-ective fiorn the- due date of the assessmcnl until all sums. with interesl ancl
other charges thereon, shall have been lirlly paid.

(b) Such lien rnay be enfolcecl by the foreclosure of the delaulting owner's
t.ot by thc Association in the manner of a deed ol' trust or mortgage on real
property upon the recording ol  a not ice of c lairn thereof or the Associat ion may
bring an act ion at law against thc Owner personal ly obl igated to pay thc same. ln
any such proceec'lings, the Owner shall be requircd to pay the costs, cxpenses and
at lorney's l 'ees incurred lbr f i l ing the l ien, and in the evcnt o1' fbreclosure, al l
additional costs, all cxpcnses and reasonable attorney's lees incurrecl. ' l 'hc Owner
of the Lot being lbreclosure shall be required to pay the Association the monthly
assessment for the Lot during the period of fbreclosure. and the Association shall
be cntitled to a receiver during foreclosure. l-he Association shall have the pow,cr
to bid on the l,ot at fbreclosure or other legal sale and to accluire and hold. lc'ase.
mortgage, vote the votes appurtenanl to, convey and otherwise deal with the
samc.
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(c) Any Mortgagee holding a lien on a Lot may pay, but shall not be required
to pay, any unpaid Common Area Expenses payable with respect to such [,ot, and
upon such payment, such encumbrancer shall have a lien on such t,ot lbr thc
amount paid of the same rank as the lien of this mortgage or encumbrance w'ithout
the necessity o1'having to record anot ice of c laim of such l ien. I -Jpon request ol 'a
Morlgagee. thc Association shall reporl to the Mortgagee of a l.ot any unpaid
assessments remaining unpaid for longer than thirty (30) days alter the samc is
duc; provided, however, that a Mortgagee shall have furnished to the Association
notice of such cncumbrance.

(d) 'fhe recorded lien may be released by recording a Release of Lien signed
by one of the Members of thc Association's Board of Directors or by one of the
ol'ficers of the Association on behalf of the Association and sliall be recorded in
the Olfice of the Register of Deeds of Sarpy County, Nebraska.

(e) Notwithstanding any of the fcrregoing provisions, any Mortgagce who
obtains a title to a Lot pursuant to the remedies set forth in its mortgage or dccd of'
tnrst shall take title to the Lot fiee and clear of all annual assessments lcviecl
thercon prior to such transf.er of title and free and clear of all Iiens created as a
result o1' such assessments.

ARTICLE XII
INDE,MNIFICATION

$Sqr9lr-l--qgnqral. 
' lhe Association shall indemnify and hold harmless each oi'

its Dircctors and Of1rcers, each member of any committee appointed by the Board. and
Declarant. againsl any and all l iability arising out of any acts or the Directors, Olliccrs.
Committcc Mcmbers. Board, or Declarant or arising out of their statr"rs as Dircclors.
Ol l iccrs.  ( 'ommittee Mcmbers, or Declarant,  unless an1' such act is a resul l  ol 'gross
ncgl igence or cr iminal intent.  I t  is intended that the tbregoing indernni l icat ion shal l
include indemnif-rcation against all costs and cxpenses inchiding, by rvay of il lustration
but not ol'l imitation, atlorney's fees and costs reasonably incurred in connection lvith the
clel 'cnsc ol-  any claim, act ion or proceeding, whether civ i l ,  cr iminal,  adrninistrat ivc or
other, in which any such Director, Olflcer, Committee Member, or Declaraut may be
involved by virtue of such person having the status of a Director, Ofliccr, Committce
Mr.-mber, or Declarant, provided, however, that such indemnity shall not be operative
with respecl to any matters to which such person shall have been finally adjudged in such
action or procecding to be liable for gross negligence or criminal intent in the
perl i r rmance of his dut ics.
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ARTICLE XIII
AMENDMENTS

'l'hese By-Laws may be changed, modified or amended, at a regular or special mceting ol'
the Members, by seventy-five (75%) percent of the votes entitled to be cast by the
Members at a regular or special meeting called for that purpose

ARTICI,E XIV
MISCELLANEOUS

'Ihe liscal year of the Association shall begin on the first day of January and end on the
last day of Decemberof every year, except thatthe first fiscal year shall begin on the date
ol '  incorporation.

IN WI'l'NESS WF{ERIIOF, the undersigncd, constituting alt of thc Dircctors ol' thc
Board, have approved these Bylaws this t.l-' day of j Al'U d i\ Y_ 20:iE

' ,  (r.,^ .. ' i  ' /  '  
,

David lluuhes )
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STATE OF NEBRASKA T SECRETARY OF STATE'S OFFICE
1445 "K'ST..  STATE CAPITOL SUITE 1301 .  LINCOLN, NE.68509

BUSINESS SERVICES DIVISION

coRPQRATIG)N-S.
P.O. BOX 94608
(402) 4774079

JOHNA GALE
Secretarv of State

TJNIFORM COMMELCIAI. CODE
P.CI3OX 95104
(402) 4714080

NOTARY
P.O.BOX95104

w2) 477-2s58

DEBBIE PESTER
Deputy Secretary of StateJuoe 28, 2005

HE.ARTT{STONE HOMES
ATTItr: JAMES M. ECKER
3RD ELOOR
810 NORTH 96TH STREET
OMAHA. NE 68114

ACKNOWLEDGEMENT OF FILING

The attached documents were filed rrith the Nebraska Secretary of State's Office,
Coqporation Division. A label has been affixed to each filing sigilrying tle filing stpmp fot
the Nebraska Secretary of State's Office, Corporation Division. fll5 filing label indicates
the date aod time of the filing aod also references a documeot number that can be used to
tefetence this filing in the future.

ACKNOVLEDGEMENT OF FILING FEES RECETVED

Brian
Filing Officer

Action/Sernice Compaoy/Fntitv N".ne Fee Received

Artides Pemetual STONECREST/MERIDIAN PARK
HOME OV/I{ER5 ASSO CIATION. INC.

10.00

Per Pagc Charge STONECREST/MERIDIAN PARK
HOMEOISNERS ASSOCIATION. INC.

20.00

Total Fees Received $30.00


