
IIl'LAWS

0'
STONE: CR~:n: VII.LACE

CONI)()MINIUM ASSOCIATION

AkonCLEI
NAME ANI) LOCAnON

l1le name of tnc oorporulion i~ Slone Creek Village Condominium Auociation,
hereinafter referred 10 ll! the "As$ociatKm"o The prirll;lpul offiee of the corpomlion shall be ll!
de!lianated by !he Board of Dirco;tor¥ from tin>e 10 time, and m«li!lil of Members and Directors
may be II<:ld at such places within or without noup County, Nebraska. lIS may II<: designated
by tht Board of Dirtttors.

ARTICI.E II
DEFINITIONS

Alltemu shall be defined in lK:CordalKC with !he ckfinitiOft!l contained in the I>e<:laration
and Master Deed of Condominium Property Rq;ime and B)O~W$ and any arncnamcnts Ihcmo
(Ibc "Dcclanltion").

ARTICLE III
I'RorERTY RIGHTS: Il.IGIiTS OF ENJOYMENT

Each Member shall be entitled 10 the tUe and cnjo)Oment of the Common Ekmenu and
fae:ilitiClll! provided in the Dc<:laration. Any Mcmber mIIy assign his righls ofenjoyment of the
Common Elements and fKililies 10 the members ofhis family or his Of her IenanlJ who rsMIe on
!he Plopcny, or any oon~ purdwcrs.

ARTICLE IV
MEMfiERSHll'

Section I: Manbashillo 1bc manbership of tbc Associalion sball c:onsiJl of all 0wDerJ
of Coodonlinium Units in the: Stone Ctcd:. Village: Condominium Propaty R~.
Manbcnhip in the Association dIaIl be llWldatory and no Owner durilll his o....ner.;hip of a
Condominium Unit shall Iut\"t: the righl 10 relinquish or lerminate his membership in the
As.wcialion. TIle fOll:going is nOI inlended 10 include persons or entities who hold lin inleresl
merely ll! Ic:curity for the performanee of1\11 obligalion.

SrsYoo 2: Syt:cmioD. 1bc membership of cKh Condominium Unit Owner sh4Il
tcnninMe wbm they tease 10 be an ()y,llCr of. COlloomlnium Unit, and their mc:mbmhip in tht
AMociat;oo shall automatically be transfcrmi to the new Owner $uccccdi,,& to such o.....nenhip
inlerest.



ARTICU: v
MEMBERSlllP MEETINGS

Ses:ljon I: Anllua! Meeting. The: arlmUlI o"""tirlll oftllC AMIlICiatioll shall be held althc
offICe Qfthe AJ5OCiation or at $UCh other iJUitable place C<lfI~nicntlO the Unit O.....nerl a5 may be
designated b)' the Boitni at kast fOl1y-fi,'C (4S) days beflW lM bq.innina of each fiscal year.
Ekh annual mcc1ing shall be for thc IJUfl'Il* of decling I>i~ ...t u.nsa<:tina 1lD)' od'Ic:r
business .uthoriud 10 be tnllD$8CIed by thc Membcn. If the dalC lid for the llDDuallJlClding of
the Membership il a kgal holiday, the nlCCting will be held at the IllIl'"Ie hour 00 the fim day
followina lIuch leila! holida)',

Sectjon 2: Specia' Meetings. Spa;ill! n~dingl shall be held ~never e:alled by the
Presldr:nl or Vi<»Presidenl or by .lNjority oftbe I\.w)c:iation's Board of l>irccton., and mUSl be
CIIled b)' such olf~ upon rempt of a ~rinm rcq~ from Members mtilled 10 t:a$I me.lhird
of !he ''OIC1 of !he entire membership.

Section 3: N(>ji'& of M"'linllf. Notie:e: of all rnectinw;, Ilaling tiM: time, date, pll«: and
purpo~ for which the meeling ill called, Ihall be given by lhe President or Vicc*l'rcsideot or
Secretary, unless "'lli"cd in "'ritill&' Such oolice shall be in wri1inilIO eoch Member at lhc lasl
known Iddrcss shoY.n 00 tbe records of the AJ.5OCiaIioo and shall be mailrd at lust Il:II (10) days
but no more lhan six!)' (60) dayll prior 10 thc date ofthc: meeting, Proofof IUCh mailings sbalt be:
m.tc: by affidavit, duly n.ccutcd by the Penon g1\'i"l the notice. Notice of meeting may be:
wlked bc:fore or after any luch mocting,

Section 4: Ol!Orum, A Quorum alan)' meelinll sh.,l1 con:Iisl oft"'Coty (20'1.) pm:enl of
those Persons entitkd 10 cM! III vOla of the ~iation. Ifany mee1ing of the Members cannot
be:~ bo:caU5e a quorum has ool anmded. lhc Membcn pn'Smt cither in Penon or b)'
pnny, lI'IlIy adjourn the mmiTl& for at least tco (10) days, and adcquat~ notice of the new dale
shall be &i"en as de$cribed in Section 3 of thi. Article.

Seelign S: VQting.

(a) Unless sJl~dflCa.lJy ~ui~ by the Dedaration. each Member shall he
colilled 10 ea.sI one "Ole fOf each Unil o..w:d by that Member. If a Unit ilo....ned by one
permn. hillber ri&ht 10 'Ole IhaII be CSUibli$hed by the~ title 10 !be Unit. If. Unit ill
owned by more than one Pel"lOn, or if. Unit is ov.ncd by. oorpontion. limiled Ii,,"lit)'
company, partnership, lrusl or any other organi7.alion, the VOle for luch Unit shall be:
C!(erciscd lIS such multiple Owners or r~prescDlati,es thereof, between or amons
lhemsd"el, delemlirlCd; provided in 00 c"enl shall more: titan one (I) volc be: east with
rt:SpccI 10 any Unit. In the C\"CTlt of disagreement a.mona such multiple PersonI or
~Wi\'esof such cOlponllion.. limittd limility ooml*1Y. pIltnenhip, lrust or My
oIhcr otpniz.ation wid an atlCTl\pt by two (2) or more of lhem 10 cast StICh ''Ole or l'Ok::s,
such Pasons st...ll IlOl be l'IlCOiJliud, and such ''Ole: or votes shall not be counted. No
Owner IhaII be eligible to "ole, either in penon or by proxy, if that Owner II dIn....n in
lhc bookJ or mlnaseOlcnl llCCOWlts of thc As.sociBtion to be more thWl sixty (60) dl)'!
delinquent In any plIyment dlJC the Association or il under Iuspc::nsion for Ihc infraction
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of any pt"llv",on of ~ 1)c:(:11lr1llion 01" any rule or provision of the: Condominium
Documents.

(b) Exoepl ",,,,- • prater nWlbcr is required by Act or the Oco;larMion.•
majority VOle is required 10 lOdopt: decisiom &1 ..y ~inl of the Auociation. If the
DedNVIt OWN or hollb tide 10 one or Il'IOI'e Units, the Declarant shall nne the ripl at
lIny mttting of lhe: A$llOCiation 10 ClISt 000 vOle for eacll Unit it O....T1S.

Sec!ion 6: I'roxie$. VOles may be east in 1'erson or by proxy as pro\'idcd in the Act.

ARTICU~ VI
OOARD or DIRECTORS

Secljon I: Orilljnal Number. During the Period of Declaranl Conlrol, Ihe business ofthc
Associalion shall be: mDlllIgcO by a BoDrd of Dife(:lors ofalleast lllt"" (3) D;n:clors who shlill be
appoinll:d by the Do:l:laranl and shall snvt ....it"""t compcllliillion. 1l0WC'"Cl". any l>irector may
be rdmbunai for his aclual cxpmsa incurred in the perforro&lllC:C ofnis dUlies 1llI. Direaor

Section 2; Jean afOm". During the Period of Oco;l&ralll Conlrolthe I)eclarant 5haJ1
have lite power 10 aPfXlint all Directors of the A-"O(lation. The Deelnrant may volunlarily
surrender lhe righllo appoint and remo\'e officers and members of tile Dollrd before lemlinalion
of the foregoing. In !1Ia1 event. the Declaranl may require, during the reriod of Declaranl
CulUfoI, thai the actions of the Association or BoIllrd of DiItt1Qr1" as might be dcscri~ in I

reoonkd inslrumcnl executed by l:kclarant. he IIPPf'lwc:d by the l:kclaranl before they become
cffttli\~. NOlhing in this section or elsewbcTc in the Co"enanu is inlc:nded todi~ lhe
solicitation of Owner inpul 10 the Declaranl Dnd the Doard of Oire<:tol'1 durirlj the Period of
Dcelatllnl Conlrol. Ench Di,celor shall se""e for the tenn 5el forth hereinabove 1I,Id unlil his or
Iler .uce~r is duly elected and qualified, or until mno"ed from office IllI provided herein.

Other than \be DircclOrl appoimed by l:kclaranl dunll& the Period of Deelarvn ConIroI,
\be I>irectOI'$ shall be elc:elcd lIS provided in tbc DeeIBrMion lIrld these IJrlaws. n.e Oircetors
lIppOintc:d by the Deelftl1lnl shall be elected for lerms slllllic:red on a one (I). t.....o (2) and three
(J) year basis. After the iniliftl !erm of each such DireClor, all Diret:lof'll thcreafter shall be
c:leclc:d for lWO (2) ycarllc:rms.

Scdion ); Oua/jflaljons. n.e OiKdon appointed by the Deellll1lTlt need not be ,etidc:m
of the SIIIIe of Nebnsb nor ~mbc:rs of the Association. n.e Dira::tors elected by the Unil
O.....ners need nol be resiMnls of the SIlIIe of Nebraska, hut must be Members of the Assoc:illtion.
If B Dil'C<:tor shall cease: to meet such qUDlifications during lheir lerm, he or she will Ihereupon
cease to be II Director. lU'Id his or her plac:e on the Board shall be deemed vacant. The
requirerno:nu of Ibis Section shall not apply 10 Directors IIppoin!cd by \he OeellU1lOt.

Section 4: RcmoVll!. Other !han the Directors lIppOinte:d by the Decl_t. any Director
may be rcmo\'Cd from the Board, "ilh or ....ithout caU5e, by c:oncum:nce of a two-thirda (2fJ)
majority vote oflhc Members.

3



Sectjon 5: Yacans:in. In the event of tile death, resignlltion ...r removal of I DircclOr,
their successor shall be seleeted by n mnjority nfthe remaining mcmbers of the Hoord and shall
sen'e for lhe ullCxpirtd term oftlleir prcdecnwr.

ARl1CLE VII
NOMINATION AND ELF..cnON OF I>IRECTORS

Sectioo I: Nomination. After the lennination of the I'eriod of l)t:<:1amll1 Control.
nomination for election to the Hoard shall be made by lilly Unit Owner. Nominations may also
be rt'Illde fTOOl lbt noor at the annual ~iTli by a Member in good standina.

Sectiog 2: Ekqjop. The election shall be by ballot (unlcss dispe'nsed with by unanimous
consent) lUld by a plurality of'"OI0::5 cast. F.ach p<:rlIOn entitled to vote may east his VOle for eaeh
ofas many nominees as tllere are vacancies to be filled. lbcrc shall he no cumulative \·0Ii08.

ARTICLE VIII
MElrrlNG OF DIRECTORS

Ses:tjon I: Resular M(ClinS. ReGular meetings of the Board of Dite<:tol1 shall be beld al
such times and places which are deh:rmillCd, from time to time, by a majorily of the
AS3OCiation's Board of Din:cto",. Notice of regular meetings shall be given to each Director.
pcnonally or by mail, lelephone or equivalent sc....i«, at least five (5) days prior 10 lhe date of
any n:gular meeting..~ ofmening may be wllh-.:d before or aftcr-Ill)'1UCh meetine-

Scc:tion 2; Spedal MwtjnKS. Special meetings of the Board of DirectorS may be hdd II
the r'C<juesi of the President, Viee-President or Secretary, and mllst be held at the wriltcn r'C<jUl:St
of tVin-thirds (213) of tile Directors. Notice of special meetin(ls shall be (liven to ellth Director.
pet'IllMlly or by mail, telephone or equ;"alent sc....ioc, at Ieasl five (5) Wlys prior 10 tIM: dale of
Illy special meeUnll. Suc:h I'lotke $hall stale the time, dal:~, plooe and putllllK of the lflC'Cilll
meeting. Nocice ofrncetlTli may be ...1Iived before or af\er any lIUCh meeting.

Section); QII!!O!GJ. A quol1lm at Diroctor's meetings shall coosist offill)' (50%) pcrecot
of the votes (in person or by proxy) thus represc:ntcd of the entire AMOCiation'l Uoartl of
Direetors prtSCnt It the beginning of a meeting. The IlCI5 appro"ed by a majority of those
Dim:tors pteSCOIlIl any meetina 11 which. quorum is IR5CfIt shall constiMc' the ...11 of 11M:
ASIOCiation. elCeqlt ..1lerc approval by II greatrr l'I..,..ber of Ditecton; is r'C<juircd by the
Declanltion of CondominiW1l or these Dylaws.. If IIlIlOY mcetina of the Board of DireclOn less
than. quorum is prellent, the nliljority oft~ present may adjourn the meeting ul'ltila quorum
is present. Upon n:cotlveninil an adjourned meeting. any busirll:u called lIIay be: transacted
without tbe nt:eessily of providing any further ootice.

SectioD 4: Action Taken Withoul A Mc:ctiJ12. The: DiItttOfS sball M\'e the rigin 10 take
an)' .roOD in the: .tacnoc of a meetina ..t.ich they could take al a meetina by obWnilli the
wrillen appro"al of.1I Directors. Any action 50 approved shall h.a~ the tame effect IllI thouKh
taken II a IIIceting oftbe Directors.
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S«:tiQn 5; Common 9f hllCKSlCd Ikmrd M"!!Ibgt. l'...."h Dir<:<;tor )hall exerdse suth
Di~'.pow~.oodUlies in good flilh and wilh I "iew 10 the inten:sUi ofthc Condominium,
No conlrlCl or Olhcr transaetion between the tUsociliion and Ill)' of ;Ui Boerd members; or
bet ..u;.. the Anlxillion and any oorpomtoo, finn or _oci.ion (inehdilll the 0«:1__) in
",..hich Ill)' of the Board members of the Auodllion an: directon or OffieeTS Of Irc pccUlliarily or
olhcrwi~ inlerested, i, eilher void or voidnble because any $uth member i~ presenl DI lhe
meeting of the Boord or any eommilll'C tllereof whieh authori:t<.'ll or llppI"(l\'CS the CQIlUllCt Of

tBnSa(:lion, or bctIux S4Ich l>ir«tor's \'OIe is toUllletl for 5Ucll purpo5C:. if In)' of thc oonditioru
spccifKd in mI}' ofthe followinp subsections cxi5l:

(I) The facl Oflhc common directorate Or intete$l is disc~ or knowo 10 lhe
Bolrd Ot a lllDjority thereof or nOled ill th", minutes, nnd lhot Ilowll autllOrize$, approves
or ralifleS such OOrtII1lCl or lTllllJ/lClion in good flith by I vote sufficienl for thc purp95Ie:

(b) Tho: fact of the rommon dim:Ionl\e or inl~ is disdosc:d or known IQ al

lo:a.u I ~orit} of the Unit Owners. and the Unit ()y,llCl'3 approve or ratif)' the CQIllrllCt or
\riln$IIClion in good f8ilh by I VOle sufficienl for the purpose; or

(e) Tho: CQIltracl or lramaction i, OOl1lIllCR:ially rceonable 10 the AMOciIIion
II the lime il iuuthoriud, rIlificd. 1pprO\'od or eXe<:\detl.

An}' common or inlCmited Boord nwmhcl'$ mly be countro in delermining the presence of B

quorum of lIlty meeling of lhe Iloard or eO!!lmi1t~'C thereof which IIUthOri1.eS, approves or ralifies
any oonlract or tl1llUaC!ion. and IDa}' ,'ote.t the meeting IQ authori:«: any eontrae! or trlln5Ktion
..ith like fon:c and c,[(<<\ IS if such Board member of lbe Associltion "'Cf'C 001 an otrlC« or
c:lireetor o(such other corporation, finn ot a530Cialion ot 001 SO intc. etI.

ARTICLE IX
l'OWEKS AND DUTIES OF THE BOAKl) OF DIRECTORS

(I) Eltct lind rcmo\'C tbe officers ofthe Associlltion;

(b) Adopt and publi!h rules lIlld ~g ...latiOTl5 gOv=lil'llithe uK oflhc Commol'l
Elements. Limited Common Ekmcnts and ~lated facililies. and the pcrsonaI oondUC:1 of
lhe Memben and their guests 1hm:on. and 10 establish penalties (ot tbc infraction~(:

(e) SIJ.'ipc:nd the right of a Member to vote during any period I....hen such
Member dlllll be Sixly (60) days or more delinqucnl in the payment of any ~mcnlS
levied by the Auoeiation, Such right lilly .Iso ~ suspended .fter noti~ and bearina. for
• period 00110 exceed nillCly (90) days. (or infr-=tion of ptiblished ruk:s and rqulIlions
prornulgaled by the Board;

(d) Engage the .services of an agent, manaller, independent oomractol'1 or
employ~as they deem necessary to maintain. rcpllir, rcpla«. administer and operate the
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Common Elements, or My pilot thereof, and manage aU othcr Iffairs and busilK'5ll of lhe
Associalion for all of the Mcmbers, upon sllCh lenn5 and for slICh eompeMDtion I' the
BoanI may lIpprO\~. Any ~nl for the scn,ices of any lIUCh ljtenL mIr\lIger,
inckl'c,.lCkiil eonlnl:tOr oc nnplo)'tt shall JlI'O"ide foc lmT1inatioo by lhe AS$OCialion with
Of ",ithout cal.lk. and ...-ilhout JIIymcnI of Ilmnination fee, llflOIl thirty ()O) days' written
notice, and no suchI~I dlall be ofa dUJ'llion in aca:l of one (I) year, rl:newlIbk
by~cnloflhe panics for SlIC«'SSl\'e one: (I) year periods:

(e) Make reflllirs "jlhin the: indi"idulIl Condominium Uniu where such
repairs an l'l:CIuiml for lhe Wli;lfare or $lIfety of other Condominium Unil Owners. or fOl"
the p--esen.'Ilion or- procee:tioo of tho: Common Elemmts;

(f) GIaIII or relOC11le casc:ments OVCl'. 8Cros:lI or through the Common
Elements as Ihe Board may determine 10 be beneficial to the Members:

(g) 0e\:1an: the office ofa Member oflbc Boord 10 be VIIClUII in lhe e~ntsuch
Member shall be absenl from thrrc: (J) c:ons«Uu\'e 1'C&u1ar mc:c:t.illl5 of the Board.:

(h) Exm:ise for the ASlIOCillion all J)OIM.'fS, dUliCli and authority vested in Ol"

delegated to the AssociaL;Qn and not rescrved to the Members by other provisions of
these Bylaws. Lhe Anieles of Ineorpor01ion or Ihe Dcc:lanuion.

smlon 2; I>vlj£s, II shall be: the: dUly ofLl1e Docd ofdircaon;

(a) To cause' to be kcpt a record ofall Ids and corporate affairs;

(b) To supervise all offieen, agents and cmplo)'CClI of this AS$OCilltion, and 10

SC'e lhat their duties are properl)' performed;

(e) A5 more full)' pro\i<kd herein and in the Oe\:laraI.ioo;

(i) To fill' the annlJl11 ilSSC!Ismcnt amounL of eacb Unit al leaSI thin)'
(30) days in nd"\lrlC/: ofeach lI11IlUallisscssmenl period, 1100

(ii) To send ..Tilten notice of any change in usc:ssmml 10 t\~
o..Toa" IUb:jcct lhemo al k:asI fifteen (IS) da)"J in advance of each 8IlIluai
as.<;eUmI:lll period;

(d) To issue, or cause 8Jl appropriate officer Lo issue, upon demand by IIny
pcrson, B certificate setling forth whether 8Jly "!lCS!IITICnl ~ ~n paid, A reasonable
charge may be made by the BoiInI for the~ oflhex ec:niflUtes. Such eati.rICaICll
shall be conclu~.h'C C"Yidmce of the pI)ment of 1Il}' ISSCWUmI lhercin IWed 10 1\;Il\"'e
been paid;

(c) To procure and maintllin adequllte liability insurance, altd Lo procure
adequate hanrd ins~00 properly owr>ed by lbe A5IOCiation;
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(Q
bonded:

(J)

(h)

To cause all olliccrs or employees hoving fiscal rcspollsibililicii to be

To alusc the Common ElemmlS 10 Ix fNIinlaincd;

To take aU IlClion lIS ~I,lired by the Ik<:lafll1ion; Illld

(I) To cauJe all other affairs and busincu of the A!Il!IOl:iatioll to Ix properly
conducted and administl1llcd.

ARTICLE X
OFFICERS AND TIIEIR mITrES

Section I: Envmeration of Officc[$. The executive omcc~ of the A:I5O(:mtiOll lhall
consist or. Pmilkn!, (wbo musl also be. Dim:lOr), I Vice-President, Trnllu=. and S«mIry.

Section 2: Election orOffICm. 11le e1~lion ofolf>ecrs shall be m.x- by. ~orily vote
of the 80anJ of Directors a' the fil'5l mming ortke 130M! follOVoinil each annuallTKdina orlbe
Membef"$hip.

SesljQO J: Jean. The offiCC'rs o(lhi! Association dulll be elttkd ilIUIuaJly by the Board
and c:fI(h shall hold offICe for one (I) year unlQ5~ IbaU IOOOn" resign, or shall be: rmlO\'N, or
lItheoI-iJe beaIme di!tqllllliflCld to .ern.

Soc!jon 4: Spcsja! Al'oojmmcnlS. TIle Board I1wy elect such other officer. as the affairs
of the Association may require, each of whom l'haJl kold office for such period, have 'lich
authority. and perform puch dUlie!l as lhe Board may. from time 10 lime. detenninc.

Seaton S: RcsignaljOQ lOs! Removal. Any offica may be mno~ from offICe ....ilh or
...ilhout cause by the lloard. Any officer may resign 111 any time by gi"inl wrill(n notia: 10 the
Board, the J'miidml or lhe Secretary. Such resillllalion shall 18k( dfccl on the: date ofre<X'ipt of
such notice or al lilly lllter lime specified lhereill, Ill1d unless otherwiS( SlX'dfied lherein, lhe:
acc(planc( ofsuch I'Csignalion shall not be flCl.:essary to mllke il dTn;tive.

Scstion 6: V.....clg. A \'llCaIlC)' in any office may be filkd by I majority \'()le of the
q\lOl'\lm ~I of lhe Dilttlon:. 1be ofr~ elected 10 such '"aQLrl(:)' shall ICfV( for the
remainder ofthe: 1(fTll oflhe officer repll1eed.

Section 7: MulliWc OIf.lCts. Any Iwo or more offices mil' be Mid by Inc IIlmI: pmon.
cxeept the offices of J'Tesid(nt IJld Secrmry.

Sectton I: Dutja- The duties of the OfrlCeB III'C II folkl~;

(oj
Associalion,

Pltsidem, TIle Presidenl shllil be the Chief Excculive Officer of the
Ind shall lupcI'\'iJe and conlrol .11 of the business and .ffairs of the
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~tion. Tk PRsident shall, ....hen ~l, preside at all mectil18S of the Manbe••
and aU lnttlinp of the Board. lbe President IDI)' sign, ....ith or ....itho\lt an)' other officer
of the ADOCialion 8.'l authQrillCd b)' the Board, de....dJ, mortgages, bomb, oom""," or
other il\$trumcnt'l which the Boord hlllI authori7.w 10 be execuled, exeept whell: Ihe
.ignini and lbe ex«ulioo tharof wll be expressly delegJIled by tile Board or by 1heIll
8)laws 10 lOme other offlttl" or agent of the Association or shall be ~uired by law Ul be
othcrwix signed or c:xeculed. l1w; J'resident shall havo: the PO"'" to appoinl and mnove:
one or lTIllI'e adminiSlJ'lti~ Vk.e-P~;dent'Iofllle Assocililion and such other usislants
10 lbe various eloctcd offittB of tile AlIIlOCialioo as is llC«'!IS8ry of the lIOCOmplWunenI of
lheir duties. In lIeneral, the Presidenl shall perfonn 1111 duties Incidenl to the office of the
I'resident and such olher duties as mo)' be prc:<eribcd b)' Ihe Hoard.

(b) Yjcc:Prnidml. In the absence of the Pn$idcnl, or in the evenl of lhe
President's drah, inability or refus:al 10 act. the Vi<:e-Presidml, or If~ is~ than
one Vke-P~l, the Senior Viol\-Ptl::Sidenl. shall pafonn tile duties of tile I'rmdcnl,
and when to ae:tilli shall ha"e all lbe powers, of, and be 5ubje<:t 10, an the rt:$triction,
upon too 1'l'C$idenl. Otherwise, such Senior and other Vice-Presidents shall perform onl)'
such dutio:sllS may be llSSillnw by the President or by the Boord.

(c) Secmaq. The Scetewy shall keep the minutes of the meetings of the
Memben and the Bwrd in one or more: boob pro\ided for thai purpose: MlC thM .11
noIK:es arc duly given in 8CClJI'dance "i!h the provisions oflhcse Bylaws, or as required
by law; be eUSlodl\lll of the recon:Is of the AMOCiation exccpl those of the Treasurer; keep
or eause to be kept und"r their general supervision by a registrar or tnlllsfer agent
appointed by the Iloard. a register of the name and post offICe addrcs.s ofeach MembcT as
furnished by auch Member; ha"e general eharge of the trlll\Sfer books of the corporaliol\:
and in gentral perf"onn all duties inl;idcntal 10 lhe offi~ of the Scetewy .nd such Olhtt
duties as may be assigned 10 Ihem by the Pte5Mknt or by the Board.

(d) Trnsurer. The. Treasurer shall have charge and eustody of, and be
responsible for, oJl funds and sceuritie..\ of the Association; receive ond give reeeipts for
monies due and payable 10 the eorponnion from any source .....hat_VeT. and deposit aU
monies in the I'IIll'ne of the Anodation in suc:h bitnb. trust comptlllies or other
lkposilories as shall be dirccled by the Roard: shall sign all ehecks and promissory note:s
of the Association excq:>l in tbose irtSIMCC:S v.kre the Board ha5 deltp1ed the Mhorily
to sign ehc.<:ks 10 a managing agetll employed by lhe ~ialion: $hilI! keep propel boob
of account; shall ClIuse an annUDI audit of the books ortlle Association 10 be rtUlde by an
independent eertified public accountant at Ihe completion of each fiscal year; and shall
prepare an annUliI budget and a statement of income and expenditures 10 be presented 10
the Members at the regular annual mcding of the Members, and shall delivCf a copy of
such 10 Ihe Memben. The duties of the Treasum- may be performed by the~...."
Section 9: eommjUecs. The. Board may appoint and establish a nominating committee.

WI provided in these BylsWl. and .ueh other commiuees as the Iloard may deem appropriale 10
clifT)' out the purposes of the Association.

•



ARTICLE Xl
1100KS ANn RECORDS

T1le books. m:ords and papcn of w Auxiation shall al all timc:s. dwil1l I ·.bIe
business hoIn. be 5Ubjed 10 inspectKln by any Member or the holder. insurer or guanuuor ofany
mortgage on any Unit or any prospet:1ive purchaser of any Unit. T1le Declaration, Ihe Ankles of
lnCOl'pOl'lI.tion and the Byluw. of the Association shall be availa1.>le for inspe<:tion by nny Member
at the prineiJlllI office of the Association; II copy sIIIIJl be Jlrovitkd initially for the 0wl'leJ1 of
each Unil, and additional oopiell Wli be made available for purchaK by Members at ~ble_.

ARTICLE XII
INDEMNIFICATION

Scctjoo I: GcnerJ!. The A5SOCiaiion shall indemnify II>d hold harml«.s CllI:h of iu
DireclOl'S and OfflCft'S. each member of any rommitter: appointed by the no.ro. and Ikclanmt,
against any and all li.bility arisilll O!.II of any Kt5 of W l>lrttlOra, OffICer&, Committee
Member$, Board, or I)e(:larant or arisin; 0111 of Ihcir MalUS as Direclor&, OffK:CrS, Comminet:
Members, or Drdurant, unless allY such acl is • result of Ilross rl<:lllille<>Cf: or crimil\lll intelli. [t
is intended thllt the forelloinll indcmnific/ltion shall include indemnification IIpin.t all cosu all(!
expenses ino::lllding. by way of llIustralion bul llOt of limilalioo, a1tomc:y'a fOC'S and coso
reasonably ineurrcd in eonncdion ..ith W defeMe of any daim. IICtion or prvce«ling, ..'bethtt
civil. criminal, mminisuathoe or other, in which any suc:h Direclor. Offteer, Committer: Mcmbcf,
or Ikdaranl may be involved by "inue: of S\lCh person having lhe status of a DiflXlOr, OffICer,
Committee Member, or Declarant, provided, however, that such indemnity shall not be openlti"e
with respcct to IIny nUlllers 10 which such person shall have been finally adjudllw in such action
or proceedin, 10 be liable for lV'O" negligence or eriminal intent in the perfOnTllllll:e of his dUlies.

ARTICu:' XIII
MiENDMENTS

These Bylaws may only be changl'O, modified or amended, at II rCllular or special
~ing of the Members, by a two-thirds (213) majorilY \"Ote.

ARTICLE XIV
MISCELLANEOUS

The fiscal yC'ar of the Association shall begin on the first day of Junuary and cnd on the
lll'Jt da)' of Deecmber of every YCllI, excepl that the firsl li5l:al year shall begin on the Gale of
incorporation,

IN WITNESS WllEREOF, the: undcrsiifled. constituting all of the Dir«lOrs of the

•
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'7e.o
Phillip B. U e. Dinldor

c:ro=M0-t4
Pamda In:lnnd. Direclor
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