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DELINQUENT DUES COLLECTION POLICY
10-04 '

The following policy is designed to protect the Grand Villa Association for the collection
of delinquent dues owed. It is also designed to provide homeowners with a framework
for resolving any issues including financial or personal, which affect their ability to pay
dues in a timely fashion. It is not designed to be punitive to the homeowner. A
homeowner would be provided the opportunity at any point in the process to
contact the management company or the Board of Directors to discuss options for
resolution of a delinquent account. All options must be approved by the Board of
Directors. Payment plans, which allow a homeowner to bring their account current
will always be considered and any payment plan will be in writing and signed by all
parties. Failure to adhere to the payment plan will result in the Board’s ability to
move forward with legal action,

The following steps would be taken in cases of delinquent accounts.

Step 1
Dues delinquent over 30 days - Homeowner will receive a phone call from the

management company reminding them that dues are delinquent and a 14% late charge
will be added to the homeowner’s account each month there is an outstanding balance.

Step 2
Dues delinquent over 60 days — Homeowner will receive a letter from the management
company requesting payment within 2 weeks.

Step 3

Dues delinquent over 90 days — Homeowner will receive letter from attorney requesting
payment with notice that a lien will be placed on the property within 30 days. Any
attorney fees/lien filing costs will be the responsibility of the homeowner and will be
added to the homeowner’s account balance.

Step 4

Dues delinquent over 120 days — Lien will be placed on property and legal options will
be explored for collection. Foreclosure procedures will be pursued if delinquent dues
total a minimum of $1,000. Any attorney fees/lien filing costs will be the responsibility of
the homeowner and will be added to the homeowner’s account balance.
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CEMEMAL NOTARY - Bure of Nevasiaa
KATHRYN BETHEL
Commn, 4, 2008

State of Nebraska
County of Sarpy

The foregoing instrument was sworn to and executed before me this 9'“‘ day of

Maurch , 2005 by John Ryan, Connie Kreigler, Kevin McCroden, Linda
Gehrig, and David Forss, Board members Grandvilla Condominium Association.
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I hereby attest that the attached documents are a true and valid copy of the Grand
Villa of LaVista Condiminium Association Annual Meeting minutes for November 9, 2005
which documents the vote of the majority of the homeowners approving the amendment to

the Declaration for the Delinquent Dues Collection Policy.

I certify that the vote was cast per the recorded Declarations and that the attached
Delinquent Dues Collection Policy is a true and valid copy notarized by the Board of

Directors.

Legal Address:

Grand Villa of LaVista Condominitim

State of Nebraska
County of Sarpy

Lot 230; ParkView Heights, 2nd Addition;
Units 1-32 Grand Villa of La Vista Condominium;SCN
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The foregoing instrument was sworn 1o and executed before me this fﬁ{'hday of

March, 2005 by Linda Gehrig, Secretary.

NOTARY m?% LIC

My Commission expires 5-24-08
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