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operation, Insurance, replacement, or restoration of any of the foregoing facllities,
or the addition of any other new facilities, all of which shall be the continuing
obligation and Habllity of the Assoclation, in accordance with the provisions of this
Declaration.

) B. Bv the Assoclation. The Association shall own, administer, Insure,
operate, manage, control, maintain, repair, rebuild and restore all of the
improvements In or on the Lake Area, for the benefit of the Assoclation and the
benefit of the adjoining Lake Lot Ownars, and so that the improvements in or on
the Lake Area stay clean, safe, in good repair and operating order, and consistent
with the overall quality as constructed. To assure compliance with this Paragraph,
the Association will have the dams and spiliways inspected at least annually and
shall file a copy of said Inspection reports with the City of Bellevue within ninety
{90) calendar days thereafter.

ARTICLE V
LAKE LOT OWNERS ASSOCIATION

A. Membership. Every Owner shall be a member of the Association as
defined in Paragraph A of Article | hereof. Memberships shall be appurtenant to
and may not be separated from ownership of the Lake Lots. Ownership of a Lake
Lot{s) or a portlon of a Lake Lot shall be the sole qualification for membership. The
foregoing is not Intended to Include persons or entities who hold any Interest
merely as security for the performance of an obligation.

B. Additional Members. Owners of Additional Lake Lots as defined in
paragraph J of Article | hereof shall become members of the Association when
those Additional Lake Lots have been developed and are made subject to this
Declaration, or to this Declaration as amended as outlined herein. From and after
the date they become members of the Assoclation, they shall have all the rights,
privileges and obligations of membarship as shown herein for Owners of Lake
Lots.

C. Voting Rights. Members shall be entitled to one (1) vote for each Lake
Lot owned. When more than one person holds an interest In any Lake Lot or a
portion of a Lake Lot, all such persons shall be members. The vote for such Lake
Lot shall be exercised as they among themselves determine, but in no event shall
more than one (1} vote be cast with respect to any one (1) Lake Lot . In the event
Owners atternpt to vote more than one (1) vote per Lake Lot, the offices of the
Association shall have the discretion to count only tha first vote cast for the Lake
Lot or to disallow all votes cast for that Lake Lot.

D. Covenants For Maintenance Assessmants.

1. Creation of Lien and Personai QObligation of Assessments. The
Declarant, for each Lake Lot owned by the Declarant, and each Owner of any Lake
Lot, by acceptance of a deed therefore, whether or not it shall be so expressed in
such deed, hereby covenant and agree to pay to the Association all assessments
or charges which shall be established and collacted, both as herein provided.
These assessments, together with Interest, costs, and attorney’s fees, shall be a
charge on the Lake Lots and shall be a continuing lien on the Lake Lot against
which each assessment is made. ALL SUBSEQUENT PURCHASERS SHALL TAKE
TITLE TO THE LAKE LOT SUBJECT TO SAID LIEN AND SHALL BE BOUND TO
INQUIRE OF THE ASSOCIATION AS TO THE AMOUNT OF ANY UNPAID
ASSESSMENTS. Each such assessment, together with Interest, costs, and
reasonable attorney’s fees, shall also be the personal obligation of all person(s)






b. When Assessed and N,. otice to Qwners. The Board shall
fix the amount of the annual agsessments to be assessed against each Lake Lot

at least thirty (30) calendar days prior to the commencement of the first full fiscal
yoar of the Assoclation. Written notice of the annual assessment shall be sent to
each Owner subject thereto at least twenty (20) calendar days prior to the due date
of the assessment, or the first Installment thereof, including the due dates and
amounts thereof. The failure of the Board to so notify each Owner in advance
shalt not, however, relieve any Owner of the duty and obligation to pay such
assessment or any installment thereof. The Board shall have the authority, in Its
discretion, to require that all Owners pay the annual assessment in ohe payment
or In Installments baecoming due at such time or times during the assessment year
_and payable in such manner as determined by the Board. The annual
assessments shall be and become a lien as of the date of the annual
assessments.

c. Certificate Fumished Re; Payment of Assessment. The

Association shall, upon demand, and for a reasonable charge, furnish a certificate
signed by an officer of the Association setting forth whether the assessments on'a
specific Lake Lot have been paid. Such certificate shall be conclusive evidence of
payment of any assessment therein stated to have been pald.

8. Effect of Nonpayment of Agsessments: Remedies of the
Association. Any assessment not paid within the thirty (30) calendar days after the
due date shall bear Interest from the due date at the rate of eleven per cent (11%)
per annum. The Association may bring an action at law against an Owner
personally obligated 1o pay the same or may foreclose the lien against the property
in the same manner as provided by law for the foreclosure of mortgages. No
Owner may waive or otherwise escape llability for the assessmenis provided
herein by non-use of the Lake Area, or abandonment of his Lake Lot.

9. inat f the Lien io Mortgages or s of Trust. The
lisn of the assessments provided for herein shall be subordinate to the lien of any
first mortgage or first deed of trust. Sale or transfer of any Lake Lot shall not affect
the assessment lien. However, the sale or transfer of any Lake Lot pursuant to
mortgage foreclosure or the exercise of rights under a deed of trust shall
extinguish the llen for such assessments as to payments which became due prior
to such sale or transfer, but all parson(s) who owned the Lake Lot at the time when
the lien attached shall remain personally liable for payment of the amount of the
lien.

ARTICLE VI
Easements and Licenses

A. Power and Communicalion Easements. A perpetual license and
easement Is hereby reserved In favor of and granted to U.S. West
Communications, City or County franchised cable television firms, and to Omaha
Public Power District, and their successors and assigns, to erect and operate,
maintain, repair, and renew cables, conduits, and other instrumentalities and to
extend wires for the carrying and transmission of electric current for light, heat and
power and for all telephone and telegraph and message servicas and cable
television under an 8-foot strip of land adjoining the front boundary lines of said
Lake Lots, and said license is being granted for the use and benefit of all present
and future Owners; provided, howevar, that said lot line easement Is granted upon
the specific condition that if sald utility companies fail to construct any wires or
conduits along any of the sald lot lines within 36 months of the date hereot, or if
any wires or condults are constructed but hereafter removed without replacement












